fGAT FOR PROXIES
OF EXPLOSIVES CO.

7. & W. Seligman & Co. Tssue
Cirenlar Letter in Name
of Clients,

ORDERS  DIVIDEND PAID

Recoivers to Distribute 50 Per
Cent, on Allowed Claims
of 81,810,842,

mue falit for proxies for the annual
guckhollers’ mecting of the Astna Fx-
gonives Company, Ine, to bie held March
o was enlivened further yesterday
whent tlie banking firm of J. & W, Ballg-
wan & U, who nre reorganizing the
woperty, Issued o cfpcular letter ask-
g for proxies In the name of Henry
gigman, Frederick Straums and Will-
ym P Phillpe, Bellgman & Co. state
seir appeal for proxies Is entirely In-
ipendent of the requent for the depasit
! glock under the readjustment plan,
shich 18 being prepared by the read-
stment managers, J. & W. Baligman
k Co. There are now three committeen
wking for proxies for the annual meet-
ing, & that the guthering promises to
be & lively one,

The formal readjustment plan for the
Avtna Eaplosives was made public late
Friday. As sinted this week In Tux
gry the plan does not call for an as-
senement of any kind on the securities.

1t In proposed to exchange new bonda
for oid ones, new preferred for old on
the basls of share for share and new
pommon In tha ratlo of one whare of new
for une of old. The new bonds will run
far e Years from the date of |ssue
instend of thirty yYearws as stipulated in
e old bonhds,

The readjustment managers state
vt tha surplus account shows insuf-
fclent money to meet the arrears of
widends and back sinking fund pay-
ments on the old preferred stock, but
that the back dividends of 104§ per
rent, will be pald In new preferred stock
at par. They reserve the right, how-
ser, to pay these arrears In merlp or
.

it s proposed to organize & new cor-
meation utider the lawn of New York
#ate, or such State as shall be selected,
#he fanagers declare that unless =1l |
castanding honda are deposited under
o plan within such date as shall be |
Umited by them, the managerw in thelir
disretion may caume the new company
w arquire the properties subject to the
mortgake from the Aetna Explosives
Company, Ine, to the QGuaranty
Campany.

Tha new preferred stock 18 to be re-
dsnable at par and accrued dividends,
i whole or In part at the option of
he company.

Une provision is that B0 per cent, of
‘i¢ surplus earnings of the new coms
“sary shall be pald to trustee to be used

n retiring new bonds.  After they are
Al retired the sinking fund will be nsed
s redeem the preferred stock. Upon the
retirement of mll the bonda and preferred
#ock surplus money held by the Lrustee
's (0 be turned back to the company. It
woprovided In the plan that at ne time
wil the new company be obligated to
-.n!u- any cash payment to the Lrustes
*ioh will reduce the cash available
sirhitg capital to below $1.000.000,

The new vommon stock will not have
s valus and will be placed In a five
vear voting trust. There are to be aeven
wing trusiees, 1f the preferred stock
tred In less than five years the
vatg trust may be disscolved Imme-
diately unless the trustees shall voie to
e contrary.

The compensation to he given the re-
Mustment managers for thelr work
#hail he fized by the presidents of the
Chase National Bank of New York and
e Bunkers Trust Company of New
Tork, such compennation not to exceed
i amount equal to 0 centa & share for
s oslare of new common and 1 per
et af the par value of the new pre-
ferrel wtock and bonds to be lesued.

Federal Judge Julius M. Mayer yes-
tnlay wuthorizged Benjumin B. (dell and
worge 1° Hoit, receivers for the Aetna
Trloaives Corporation, to pay a divi-
Aeil of 50 per cent. on_allowed clalms
trerecating $1,316.842. ) The total of
ims on file against the company, most
of whith are disputed, 1s $8.724.575.
T.# reovivers simte thut st the cloms
! hus'nesw February 30 they had a cash
Mliloe of $2.308,063, and It s out of
Yirthat the dividend fs to be pald,

PARIS MARKET.

“ March 15.—Trading was quiet
liw Bourse to«lay. Three per cent.
:'m--n &7 francs L0 centimes for cash.
ihatge on London, 27 franes 2544
! Five per cent. loan, 8% francs

times
Fhlimen,

Py

ot

Mogare

) William Wood, Charlea C.
“artisen, 8 F, Houstan, David E. Will-
ok William W, Fitler, John Gribbe!
v Christiyn 0 Fediger, the committes
krointed be Samuel Rea, president of
Pettsvivanin  Rallroad Company,
Preslded nt the annual meeting on
Mareh 12, to recommend a
Lk tectors (o ba voted for et
<l ¢lection to be held on March

el vesterdny and recommended the
tnn af ) EMngham B, Mor-

Mossrs

] .* Wirt Cuyler, Joseph Wood and
« e

T ES

Yale & Towne's 1017 Profits.

LN e Gf $180.901 were earped
~ " Yale & Towne Manufacturhng
Pt in 1017, equivelent to §40.21
roAre cmnnred with $67.66 In 1916,
oo T enriigs were §2,867,510. The
M of §323 050 was charged off for de-
Prectation wnd $553.840 for Federal
".‘_‘-‘ Divilenda amounting to $989,614
Jon Gsiribuied 1o stockholders.  The
';’Tff‘ Mftes these chnrges amounted to

MILSTT The entire profit and loss sur-

;‘IJ" el of the yeur mood at

American Vorelgn Hanking Corp,

i Amiarian Forelgn Ranking Cor-
Aiwe ook (e being subseribed
ot wmid Btute banks, held &
eeling vesterday at which an

e pald in capital to $4.-
el The surplus is in-
U8,  This company
ilders with direct forelgn
t ttal of mockholding
- it

e

Tt e d

At Vel

Vries Wider War Credits.

ot Tos Mareh 15.—A wider
1 War crediln to prevend
g ot vredits in the East was
L% S President Wilson to-day
r Plrwesn (Oklahoma), chalr-

0 Hediking Committee,

. Uoralied at the White House
: bwiief that there should
" balne e of ceedits in the

Yew Vurk fastoms Necelpts,

H ‘ f o at 1he Cystom
b PV were BUS6E11818, of
} CAREON wau for merchandise
from bonded warehouses and
recent importations, :

it s

CALIFORNIA PETROLEUM (0.

Nhows Grosa Karmings of 0,180~
827 im 1D1T.

Ol compairien eontinue to report larger
earnings in 1817, the Iatest bLeing (hat
ol the California Petroleum Company,
which for twelve montha ended Decem-
ber 31 last showed earnings of
$3,186,327, compared with $2,081,1564 the
preceding vear. After all charges there
was a balance of §1,278.498, equil to
$10.36 A shure on the $12.843,028 pre-
ferred stock, against $811,050, squal to
86.57 a share, In 19186,

Operating expenses expanded In the
Inst vear, being $723,049, against $549,-
486 the year before, and the $673,877 et
aside for depreciation compared with
$381,778 charged oft for the same ac-
count In 1816, The report of California
Petroleum also Included that of ita sub-
sldinries.

DIAMOND MATCE 00. BALANCE.

Equivalent 1o §14.7¢ Per Share on
Capital Steck.

After reserving $1,103,008 for Federal
excess profils and Income taxes the Dia-
mond Mateh Company showed a balance
of §2,604,862 for dividends in the year
ended December 31 last. This s equlv-
alent to $14.76 per share on the §16,-
965,100 capltal stock, compared with
§15.53 (he preceding twelve montha,

In 1817 total earningn were $5,017,-
825, mgninat §3,996,697 In 1918 and $3,-
284,564 the previous year. Last year
$2,129.430 was set aside for repairs, de-
preciation, renewals and reserve against
Inventorien. There wasm a surplus of
$978,003 at the close of business in 1517,
;«;mlp:ir:d with 91,315,326 on December

SEES PORT AIDED
BY RIPARIAN LAW

Gov. Edge Says Uniform De-
velopment Is Promoted
by New Act.

Gov. Walter B Edge of New Jersey
believes that ths most powerful ma-
chinery placed In the reach of the New
York-New Jerssy Part Dewvelopment
Commlésion since the waterfront projfect
was undertaken jointly by the two States
fa Chapter 21% of the laws of New Jor-
say, which provides a way fur uniformly
developing and Improving the New Jer:
sey side of the port. The act was pansed
at the recent assalon of the Loginlature

In & statement (msued yosterday (lov
Edpe explained that the new lw glvea
to the New Jerscy Departme. of Cong-
merce and Navigubon power to nogquin
titlc In fee to any rpneinn lands, in-
cluding such adjacent uplands susceptihle
to Improvement and available for mer-
canille and port development as are
adapted and can be ymred along with
lands under tidewater already owned by
tha State.

““The purpoia s to have the Etate aecs
quire tille to riparian lande adjcining
those wiere tne State now has title,” tha
Governor sald, "As conslderat'on for the
transfer of title to the Htate tie MHoard
of Commerce and Navigation s empow-
ered L0 enter Into an agreeniont with the
owner of riparian lands and adiacent up-
jand so acquired whereby the latter may
leass, use and occupy such lands, to-
gether with the uss and ocrupation of
adjoining lands under tidewater In
which the State already holds title,
Such agreement will include the Improve-
ment and development of such lanla at
the exvenss of the lessee, nccording to
plans and apecifications aporoved by the
Board nf Commerce and Navigation.

“Such leases cannot run for a period
of more than sixty vears, and at tha ex-
piration of the twerm «of any grant or
lease the title In *le land and in all Im-
provements, rallways, plers, docks,
wharves, bulkheadsa! machinery, stock,
cquipment and all chattels of every kind,
comprising Gxtures located upon wrach
land, together with the titla and good
will of the business or enlerprise, vests
in the Btate of New Jersey."

Unitorm, rather than plecemeal, de-
velopment Is possible under the mct, the
(Governor says, The State gela the title,
pays for It by penmitting the present oc-
cupants or owners to continue o occupy
the Junde, together with adjoining lunds
already owned by the State, and secures
dJdevelopment through agreement with the
owner and under the mupervision of the
State Department of Commerce and
Navigation.

The State will receive ss annual ren-
tal not lase than 33 1-3 per cent. of the
income of the receipts received from the
use and ococupancy of the premises. These
moneys will go to the Btate school fund.

AMERICAN CAN ANSWERS SUIT.

Files Reply to Action Invelving
$1,800,000 om War Contracts

The American Can Company yester-
day filed Its answer In the Federal Dis-
trict Court to the suit against it by the
agency of the Canadlan Car and Foun-
dry Company, Ltd, and the Recording
and Computing Machines Company for
$1,600,000 mlleged to be due for fuses
and shells manufactured (n connection
with o $70,000,000 Rusaian Government
contract.

In the papers the Can company ad-
mits making the contract dated August
23, 1916, with the Recording and Ma-
chines Company and states it has been
willing to meet the obligation a8 Koon Ax
payment will relleve it from the possible

Mability to pay the same to some other | Bleres Ol Cam ...
A counter claim was filad by | peyinie Pips Line.

claimant. _
the Amerlcan Can Company for §6,383.54 '
for merchandise It slleges was mold to
the Recording and Computing

concern
and which remsins unpald, '

Everett, Heaney's Sules Increase, |

¥verel!t, Heaney & Co. In ths year
ended December 31, 1917, earned mnet
profits of $683.739, compared with $544,-
645 in 1916, This earning power, which
in before war taxes, Is equivalent to
34.18 per cent. on the $3,000,000 capltal
stock outstanding, compared with 27.23
per cent. In 1916. After netting anide &
reserve of $219,019 for taxes and pro-
viding for & 10 per cent. dividend & sur-
plus of $264,719 was carried to the profit
and loss mecount. BSales in 1517 were
$7,151,468, compared with §4,890,686 in
1816, an increase of $2,260,872, or 46 per

cent.
No Shoe Price Reduction,

8r. Louis, March 156 ~The present
drop In the price of hides, it was stated
at the general ofMces of a large rhoe
manufacturing company to-day, proba-
bly 1s dus to the winter deterloration of
stock, and there i no evidence thus far
that the price decline will last long
snough to affect the price of shoes, A
decrease of 30 per cent. In the valus of
raw hides, If long continued, would af-
fect the manufacturing cost of wshoes
about [ cents & palr, It was stated,

. 5 Rubber Buys FPlant,

The United States Rubber Company
has purchased the plant of the American
Locomotive Company in  Providence,
R. I. The properiy consista of ten ucres
of land with extensive bulldings cen-
trally located and adjoining the itevere
ear plant of the United States Hubber
Company, The locomotive company has
abiundoned the autu:nohllll: business ullv:
has no further use for the property,

\s reported the purchase price is $500,

of a bank's capital and surplus. The
bill goes to the House,
STANDARD OIL IBSUES,
—— .
M 15 March 14
Bid, Ask | i
Anglo- American O\l 111y uﬂ' !‘I’I‘.Agl;d
Allantie Refining . ™G ML e Mo
Horne Scryviser (‘o W 480 W0 a0
Buckeye Pips Line. LC IS
Chesehrough Mfg Co WG M N5 om0
Colonial OAl ............ 13 0 10 40
Continental OIl........ 40 480 4% 480
1 pe Line .... 30 M n n
| Cumberisnd P L, Ine.., 195 190 10 1
Eureka Pipe Line.. ... B L T B 1
LGalena-8igna) Ol ... 129 134 1w )28
Galena-Signal Ol pf.... 118 13 1 3.5
Miinois ¥ Lina....... 10 1 1w 1M
Indiana Pips Line, 9 wr 1] "7
Intarnational  Petra] 12 1 11 11
Natioual Tranait . 134 LW 1 1oy
New York Transit....., ™8 213 s o5
Northarn Pipe Line ... 100 108 1M 104
OWio Ol o\uiveiivnennnan 330 3M 337 am
Penn Mexivan Foel..... 4 AT 3
" 1 L] 10
Prajrie 01l & Gans. . 447 4ia
<6 Dag
Solar Refining ......... X5  aW
Sonthern Pipe Liue.... 180 190
Bouth Penn O4l.......... '3 %0
8 W Peun Pipe Lines.. 9 Lo
Standan! Ol of Cal.... N4 =17
| Standard Oil of Ind... 625 035
Biandard Oil of Ean. ... a0
nispd O] of Kr.... 218 £
Mandurd Oil of Neb... 470 490
Standard Qi1 of N J... 600 nag
Atandard Ol of N Y., w0 2
Standard Ol of Ohlo... 370 #65
Rwan & Finch . %108 ] ]
Union Tank Line L0} 0 £5 | 5
Vactuum Ol e M5 350 M0 N0
Washingtan (1] eyl 30 25 an
Et Ol subsid “en bloe" 1M0 .o 12w .
81 Ol old stk “all on''. 188 o 1IN

e EE——
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AMERICAN MALTING
00.'$ LIQUIDATION

Sale of PropertiesIndicatesBe-
ginning of End of This
Coneern.

PLANTS ARE CLOSED DOWN

Cash on Hand Is Equivalent
to 855 a Share on Pre-
ferred Stoek.

Negotlationg for the sale of some of
the American Malting Company's plants
are now under way, it"was learned from
muthoritative sources yesterday, which
(I8 belived to mark the beginning of the
liquidation of the company’'s asseta, This
In conjunction with the fact that Amer-
lican Malting haa sold all its malt and

[on the bax|s of average coms, or whether

barley agd han closed down all ite plants |
indicaten that If the company's bulldings |
van be mold at stalsfactory prices quul-l
‘dation may ' take place without any

{formal actlon on the part of the dli-!
reclors. It was definitely ascertained ,
vesterday that no committee has been |
appointed, and it Is unlikely that any
will be, for If preseént pluns for dis-|
posing of the malt plants are not con-
summated they will be rented.

At present American Malting Com-
nany’a cash on hand Is equivalent to 365
i share on the company's outstanding
$8,559.000 Mrst preferred stork, and If
Hauldation occurs it Is belleved tha' n
larger sum will ba realized on this stock,
forthls fAigure does not include the value
af-the buldings. whilch will cost 86,000,
000 to duplicate to-day. By next sum-
mer the company will have about 8$4.-
000,000 In the bank from the gale of Its
malt and barley. which after allowing
$2,300.000 for the 33 per cent. accumu-
lated preferred dividends will leave a
Lalance of more than §1.500,000. There
are direct mortgages of less than $900,
000 on the malt plants, which will m
& net reallsation of between $4,000,0
and $5,000,000 from the sale of the
planta.  If the bulldings bring what i
expected the common share holders wiil
recelve approximately $15 a share. The
common stock outstanding aggregates
$56,767.124,

The question of what the common
stock holders will receive, however, will
probably be decided after negotintionn
between  the common rnd proferred

holders, for to effect an o..icial liquida-
tion of the company the consent of two-
thirds of the common ahare holders lnl
necessar:, If no agreement can be
renched between tha two it |s sald the
Amerlcan Maltng Company can still
carry out the plan of disposing of It
buildings, pay off the back preferred
dividends and with the balance gf its
cash assets continue to pay the & per
cent. annual dividend on the preferred
Indefinitely, This will mean that the
rommon gtock holders recelve neothing,
but it Is unlikely that such u course will
be necessary, for the owners of the rom-
mon stock probably will accept the of-
fering price rather than nothing.

It Is pointed out that even had net
prohibition become a factor the wind-
ing up of the malting companyv's buai-
ness would have oocurred, for little
progress has been made In recent ysars
in sarnings. Last vear the net Income
was §660.618, equal to §7.61 on the pre-
forred, while In tha preceding facal year,
which ended August 31, $408,489 was
earnad, equivalent to $4.54 on the pre-
ferred. The present price of $2.35 a
bushe! for barley makes it practically
limpossible Lo operate profitably,

CONSOLIDATED EXCHANGE.

Irregularity showed in the cloalng
dealings on the Consolidated Stock Ex-
chiknge, with the leading stocks gen-
erally ending at reactions from their
best. United Btates Steel common, Read-
ing and Baldwin Locomotive were the
thres most active lssues. In varying de-
gres they ull early displayed firmnesa
Baldwin made the most gain. Generally
the war munition issues weres firm In
tone, ulthough in the Iatter group It
was only Ualdwin that displayed specinl
AERTessiveness  Commission house busi-
nems wos on a good scale

To Lend Momey on Notes,

Wasnivorox, March 15—The Senate
to-day passed & bill by Senator Owen o
Oklahoma amending the natlonal bank
laws to permit banka to lend money on
noles secured by Liberty bonds or Treas-
ury certificates imsued during the war.
Loans would be limitad to GO per cent.

DAILY TREASURY STATEMENT.

Special Despaloh fo Tre Bux,

WARRINGTON, March 15.—Ktatement of ro
celpta and disbursciments of Treasury shows :
This month, Fiscal year

Recelpte cooanerenns 10,020,028 §10,008, 704,474

Disbursements ........ 476,728 023 11,132 436,801

Daficit c $00,706,000  $120,731.477

Custumns _teceipis, S680.815; intarnal revenue,
ordinary, BLALLTT: Income tax, $454.300; mis-
cellaneoun, 102087, pationsl bank neotes re-
oelved for redemption, B589, 006,

Rtatement of *United Btates Treasurr for
March M
GENERAL FUND,

Avallabla gold. TR AR, 96
Avallable nilver,... 0218
United Hinles notes . o
National bank notes and Fedeml

reee BRI 5 7s sannansivnnanonios (IRTER "]
Cert chocks banks, ..., [t
!Mlalz sliver, minor coln and

sliver bulllon......... Az rErei I aays £y
Taclasalfind  {unsorted) rumu-'r.. 0,070,823
Deposits in banks and Philippine

b re el o & s B, 908, 175
Avallahle rurreucy In Treasury and

T R R ll.lﬂ.ﬂ.g
Deduet current labilities, ... . ... 172,903,

Net balance In gencral fund... 85,001,720
REAERVE FUND.
Gold coln and bulllem............... JI58,07T9,08
TRUST ¥FUND.

COFFEE MARKET,

The coffen trade an & whole I atill in
the state of uncertalnty over the proper
Interpretation of the rules governing
transuctionn in green coffes, and Ui nar-
kel for futures yestorday was very quiet
In consdquence. st prices wers un-
changed and the market closed une
changed to 4 points higher on i moder-
ate demand which seemed to come from
teade sourcen,

With the trade walting for additional
rulings us to whether sales may be made

cach Individual Ipt must carry Ila own
pricer, business in the spot market has
been restrioted, In eonmequence, there
were comparatively few orders around
the ring agninst transactions in wetual,
whila business otherwise waas checked by
the fact that Guotations are within a few
points of the maximum with no such Iim-
provement reported In ocean frelght con.
ditipn= s would (nspire salling for short
nocount.  Very few offers were reporied
In the cost and freight market and the
Incal apot market wis quiet on the basls
of Yo, for Rio T8 and 1lc, for SBantos 4w
The vable servics from Brasil hus been
very unsatinfactory of late, and the Ex- |
change cable which should have hoﬂll
recalved Thursday was recelved and
pomeid vestorday., The Rio spot market
wns unchanged and Rantos showed n de-!
aline of 100 reln Hantos futures weee
L0 rein higher, Itecelpta at the two prine |
cipal ports wers 31,000 bags against |
19000 bag: a yfir ugo, Yesterday's Bra- |
rlilan eable was not recelved by the
Exchange,

Range of prices: Thure-
Open, Migh, TLow, ose,  day
March g T . L]
April. AV B 4a-00 L4
May. avia a E5LES B
June.. ' Shnd RMd RS
July..........*0L68 KO8 RGT  NOAST R4
tember. .. 562 K03 82 X
Dutober. .. .... ... . LM A8
Nowembar ... .. T s AR AR
Decembwer... . 087 347 3@V !.ﬂ-g el
January. veasw:  ensw - b0
Februsry,. ... A ATATS  ATR
FUBLIC UTILITY QUOTATIONS.

March 15, March 14,
od,

CURB SECURITIES |
RECORD ADYANCES

Chevrolet Rises Two TPoints
and United and Smith Gain
Fractionally,

The market for ocurb securitics wae
Again qulet yemterday, but a little more
interest was shown In the movements
of prices. A firm tons marked ths deal-
Ings the greater part of the day and at
the close small ndvances were recorded.
The motor shures were again the most
prominent.

Chevrolet rose two pointa and United
and Bmith galned fractionally, the latter
touching Its high level for the present
movement, Among the wnar wslooks,
Aetnn Explosives was wirong and active,
rising 0 fraetion. Judge Mayver han In-
rued an order directing the receivers of
the company to pay a dividend to the
amount of B0 per cent. on the allowed
olaims

Independent oll shares wera mod-
erately active, but Irregular. Okmulgeeo
wae under pressure shortly After the
beginning of the last hour and sald off
& paint, but renewed buying In the jssue
shiortly bafore the close carried the price
ahove the previous night'n closing.
Btandard Oll shares were dull

Mining stgeks wars modarately active. |
Nizon Ngv and Washoe Copper wera1
e A large quantity of muchinery

10 delivered within the next aixty |
days has hoen ordered for the Washoe |
Copper Co, In addition to that already
shipped. The develdpment on the nrw-l
erty comtinues promising. |

Qutalde of activity in the Procter &|
fiamble 7 per cent. lssues the bond!
market was dull, !

Baler and quotations follow:

INDURTRIALS

Halea,

Hid. A Hid. Asked. (481" = High. Low. Last U'hgs.
Am Light & Tractlon... 907 211 7 $10 u; Aeing Explosives.. Sy 4is L %
Amn Light & Tiaction pf. %6 " 48 9 | O Al Refoction ... 78 78 T
M\m.i.m Elae Power. 13 # /7 15 17 Kb Amer Marcon!. L, -
Adi & Blee Pwr pfit 54 71 140 Car ',“2‘“. o *
A Gine & Flectrie, ... % &2 W 8 S Can C & F., '
PAm s & Wectrio pe. B4 4L B 8 | jo0 Ghevearnt Mosn. i 1
w 4l L) . A
Am P b |t f.. 15 » e 180 (Mtien Hereloe old. 94 :
Am Power & 1. pe... 78 | »0 230 ¢ i 1%
Am FPublle Utllitlen..... % ® % ™ Curtine Aero......, 34 v s
Am Public Utllities pf.. 07 L] L1 a2 e 'ﬂl“'ﬂmh T"‘-e,, . ;:. - 1‘
Am W W & Electric.... 4% By 4% by o "“ urt Tro....... 1% I =y
Am W W ) ] n'me pf. 12 " 12 " v oiulonu T&R.,. I3 S
AMWWAR {f = 1 uo 80 Lake Torpedn Hoat 34 .
Carolina Power anl. o i " 100 Manhattan Trane., % .
Carsling Pwr & LB % M e | 17000 m Monitions.. 1 L
Cities Herviee. . ... .. 901 49W 59 &7 190 North Am Palp.... 3% 2% 2% — iy
Cltlen Rarvice pf.... ... 7% 1 " i 5 Rerippe-Hooth . 14 1 ; (A
Colorade Pawer Br..- TR 38 % s | "t niandurd Maters.o tike - i e
ar L 1 [ otor.... ¥ .
Cumwith P'r Ry MYy = N& = WR Kubmarine Host ., 12% 13 1% + %
Comwith Fr Ry & Lt pf afyy 01 g 61 a Thioges o of A, 4y diy ly .
Den tian & Elec gen L " L1 N MM Cnlted Motor, . 2y iy oY -1
Elee Nonil & Mhare pf. .. ™ - " [ 100 ° 8 Rtesmahip By 3 5
1, Irvl }r!mm IIWH’ '!I: = l: 1] | 100 Wright-Martin .. . & ™ ™
s action .. 10 ) 14,
Federal It & Traction pE% @ 8B 40 | 0 0 B et S
Oan & Elec Becurities...}0 T8 20 25 4 Prairie P L T T
i A oy LS I 10 Rtand O1l of Ual. 33 21 31
Northern Ubio Elec pf.. .. & [ F¥and Ol st X J.60 S0 W0
North tmt Lt & Pwr . 11 15 11 15 INDEPENDENT OIL&,
North Ont 14 & Pwr pf. & o s 5 1900 Rarnelt O & G .., 1 1516 1516118
Northern Riates Power 8 (1] . 1 100 Boaton Wyo O1. .+ 24 F. ] - “2
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 improved the growing wheat plant ; ben-

"llndl'rl—“!-lIllcr'l‘:-ﬂlllnnk.
Special Despolch 1o Tuw By,

Citreano, March 10— The Modern Mil- ;

ler's outlook concerning wheit In as fol-
lows: .

vAll chunges in the Southwest have

eficial rains have fullen In  sectlons .
whers neaded east of the Missour| Hiver,
The plant 18 In fAine condition. In purts
of Uklahoma there have been lossen.
Ontx seeding Is under way as far north
as Uentral 1llinoils. A blg acreage will
be secded to anring wheat, as the plough-
Ing last fall was & record one on both
slles of the line. The quality of corn
moving is batter.

Bank of France Statement,

Panin, March 16.—The weekly state-
ment of the Bank of France shows the
following chamges: Gold In hand, Ing,
000 france; allver In hand, inec,
116,000 france; notes In circulation, Ine.,
a#us.noo france ; treasury deposits, ine.,
, 717,000 france: general deposits, dec.,
2,630,000 trancs ;: bills
francs; advances,

L 3 . 44
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| borrnwed ) 3 ainale o "
; . R.083,931.
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H H < + 1 ¥ e a - ' "
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3 . i towcure 1. R, - ¥ o -
transactions to American officers and enlisted men servi iy gt o gl gy e
. ns pliwdgad to secure Postal Bavings
. here or in France. .1«.»-.1:“l ki et 8.108,808.80
Bonds -l
5 \ cullatersl for Blate of other de-
The Company has been designated as Depositary of pomit< A 0.038,401.85
. . 3 Securiiin othier than U7, 8. bonds
Public in New York, London and Paris the ]| "oot including swocks) owned
U . T . unpledmed s isesnn s e 30,876.080.01
ted Sta asury De‘pll’tlmn " Stocks othee than Felderal Ao 1
" e e ' S R Nasis B I
'l o Ve
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LaTh Foderal e
" o
serve Bank §24.452 RR3 N1
i ; Iu-n‘u"ﬂth Pl -
. PrR nParrNe
| oot 630,482 00
of icifleetio !
AETNA EXPLOSIVES GOMPANY, INC. |||
s : fonal
At the request of holdera and representatives of large amounts I‘:“'i‘mul.l.ll. onsl - u5t 678,10
of the bonds and of the preferred and common stock of Aetna Nr-inum‘;nln 'kI".
Explosives Company, Inc.. the undersigned have consented to act ik SE A S
as Readjustment Managers under a Plan and Agreement of | rust compapive  4.373.618.00
Readjustment dated March 14, 1918, copies of which may be obraine.l e fouie | 20.488.448.76
at the office of the undersigned or at cither of the depositaries. Checks on - otioe
COLUMBIA TRUST COMPANY, No. 6o Broadway, New York, Yok ety " aomaeace .
lias been appointed the depositary for the preferred and the commen . s 72.502.302.98 |
tock and BAN K ERS TRUST COMPANY, No. 16 Wall Street, New T onall loam | 445.742.00
York, depositary {or the bonds. The bolders of the securities of the Restermption frind with the U, 8.
Company are urged to make prompt deposit of thieir respective secur- %:ummtr nml_n!\uf frnlu.l U, M. 47 000,08
ities with these deporitaries, War wavioes  certificates  and Srets
Proxies for the annual meeting of the stockholders to be held on Phrift Stamps. .00 o IERAR
March 18, 1918, are requested from the preferred and common stock- Total : $i84,148,410.67
holders,  Forms of prozies may be obtained at the office of the under- . g I.I.l\nll.l'rlml. o e
vigned. 1f stockholders have already mailed proxies 10 Cﬂ'“m""! Trust ::‘_Nlll':n}';:mt ?f'" ST E G 10.000,000.08
Company running to A. W. Bullard and Howard Bayne it will not Cudivided profits lew expenses L
be necessary to execute any additional proxy. | | P ool v FRPSEEC N
J. & W, SELIGMAN & CO,, (haed e ettt 1&&:
Readjustment Managers, St il Sy : y
1 William Street, New York. 10 banks and
&N ‘hs“n.l?s e .’.nu.m.m ]
iy il ue-
The undersigned holders or representatives of bonds, preferred Bonlle sobloch 0. o ona
steck or common stock of Aetna l';: 'Ios-ld\:cs Company, Ildnc(.-_. hereby e .'ni‘.....,. i haddy
approve the Plan and Agreement of Readjustment of sai ompany wult dus In lewm L
dated March 14, 1018, and urge the deposit by all holders of the honds () R A e | 2371 810.54
and preferred stock and common stock of the Company under said Uashier's  checks S EohTaia
Plam and Agreement of Readjustment as Ipmmpbily as may be. q:'i'l"':'a'r{‘lgl_ Ganth, SIOIHIE:
We also recommend and urge the delivery by preferred and com- vired by predes
mon stockholders of their proxies to Messrs, |. & W. Seligman & Co,, OF nmets ‘of thils o
. v f Imani 100,004 N
or to A, W. Bullard and Howard Bavne for the annual meeting of stovk- Dividends unpatd 400
liolders 1o be held on March 19, 1918 ;;,'.""."'" and de- | oxe.421.00
Scranton and Wilkes-Barre Bt.ndholdtn. me certifcales . . 000,08
Bondholders Protective Committee, Protective Committee, "'1;'1"!»!»- da- 119.430.77
- - £} 3 . L ' |
By J E. WEISSENFLUH, Chalrman Dy F. N, B. CLOSE, Chalrman Tnte -t i R
2 Mmsile T L3214
Stockholders Protective Committee, var 1-:;7!! deposit 43.135.100.68
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